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N 1/4/A>-O +:@/,5P 8:3>! ?5;: 9.51+, & 82 +,/- 5;5-/;,@-+F?/3> 8:3> ?5;: 01/;,+/K5:+,
(( 8 415<6/: < /1 (( 8 ?,@,3<6/: < 912 4/-+15:+, .,/0 N1/4/A>-O 8:3>- ,=/G:8/-
012./,5G,8, #/@3/,5- ;21+F?/3/H 0:0/21/H ?/16:G2

77& 8 ?/162@/: 7 < 150Q -5<,1> 8:3> /1 G:-7701:= ;,@<:8, <5.+21/3> 98:3>
N, @+E::<O 8:3>/1 G:- <5.+21/3>- 98:3>- GH/3B:2,<12-,//1 0,41/3</3> ;2/.@ ,M

C?2:*)! >:! &C=:*(! ?%=!! F%:*?:*( C=:A>
N 1/4/A.>-O /2+45;, #@3/,5-4 7 %7 #@3/5 P 2</23:- 0@,5A: 0@:.Al/H 4:B15:+:
1/4/A.>- ., 1+:3: /1 .1205:+: 0:0/21/,5- 4,8F?,
N, ,@+E::<O [2+5;, #/@3/,5-4 7 %7 #/@3/5-P 2</23:-,0</17?/8,-
1/4/A.>-
N 1/4/A./H +1,3-0:1+: [2+5;, #/@3/,5-4 7 %7 #/@3/5-P ,5<:+H ,5+:8:?/@/H 0210,1<,;/8,-
=23+1,-O 1/4/A.>-

N 1/4/A.JH +1,3-0:1+: =23+1,-O B/3,3-/3> ,+-.#:8F?> 32?75;: .:3-:@/<5:G,8, .,<,34/ A/ 98:3>
+,-./+/3/5 @,/.:+,10/5 ;2/.@:- 32;F.<>

2 IAS)IH( %=*F)$ " F%:*? !
AL LRGN MJME) 1 %D 0" )]

/3,3-/13> +-./+:8F?> ?5;: 0,1234+, 0,4,@ ,10+,5#3/5- B/3,3-/3>- ,+-.[+:8F?>- -+, 3<,1+5-
I 01//8+5- +,/.F+/ 51:0:- JG534:G2

C=%"*)$ "' F%:*? !

13,3-13>G2 +-.,/+:8F?>G2 - /l/,/ 0,+2/./,8/ 3,=/:3,@/32 ;,@/5+, P @/+,/- .51/ F1, /1 150>- B53.=/
@[5+, +-./[+:8F?>F1, 0,1234+, 128/,3+/- [-+3P/-,/.,/3,

A K: C)L :% MC=%"*:)L" :AJ) !

234<,8, B/3,3-/3Q ,+-.,/+:8F?Q 0,4,@ 01//8+5 - +,/.F+/ 51:0:- JG534:G2 ;<:F?> +51/
A@/.+ - /,:/85- /1 9;21+/3/85- 128<,8,-/ +,8 +/.1:8/- 01/2@,/<:8/- .51/:- 9+,..G, ,0-.,/+:- 018B=/0H
0,-/1/3./8J ?2/ +51+: 9-/0,12/4:G/8H 0,G,8H /3,5%H -58,- ;21+/3/8,/ /1 -5 G,/- -5-/G5-/:- 02/@,/<:-
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A@+/3/H ,+/3//] 12K5@+,+,/] 4,@/ -.J1+/- T4 9;21+/3/8H :21+/3/8,/ /1 GH 01/2@.,/<:- 35:@,
0216/L1/8/ O-.,/+/3/H 9;21+/3/8H 0,-/.2/+/8: 9+,F1, 01/0,69-+,8, +,82 @,/.:+,10FG2 .51/,82 9/2/B%-
F1, 0216/L1/8,- G2/ G/- +51/ 9+,.:- +/. A/,8 @10/5/ ,1?, 9;21+/3/8: 0216/L1:- @,/.:-+,10FG2 ?2/
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150>- .:3-:@/<5:+, B/3,3-/3> ,+-.,/+:8F?> ,0/8, N 1/4/A.>-0O /1 G:- .:3+1:@/5:G,8J <5.+21/3Q
98:3Q :3+1:@> F1, 94FG,8, .,/ 8:3> 4,@/ .:3+B@& B/3,3-/3Q /1 901,-+/3Q ;2/.@J /1 +,/0 £5+//A
Al:- 98:3>-:2/.@:-

21 82+5- 9-/4F+H ,1?, 0,1<5:+H 98:3/H ;2/.@:- @K%,/ F1, 9+1,5./,8/ 9 ..3-:@/<5:+) 02@3:
35:-+:@/H! ,+,-.,/+J 35: 9-/4/G/8: <,+:- ,1?,/.0,1<,;/8: <,+:-

5.+21/3/H 98:3/H B/3,3-/3> ,+-.,/[+:8F?> .:1245:G,8+,/0 .,< ,+/+/.+H 150>- +,/.:8,- ,0-.,/+:-
0:@/+/.,- G2/ Al:- F1, -./1+/34:-

#/-/ 150>- 98:3/H +,105-,;/: -,3<:1/,/ @/.51/,/ ? 2/ 0,G,8:- /1 -J3,5<:- .:3-:@/<,;/8: 82+5 F1,
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0=%!>$ I&*F:) :

5.4+21/3/H 98:3/H 9-/4/G/8,- F1, ,0-.,/+:8,- +,/..3+ 0/1./8: 82+:<J -/4/G/8: -,:/.,/3, F1,

;21+/3,8, ?23<1, +/.1:-/:- ;21+>- -58, .51/J -5<,18,/3,/- 56 9-/4FG,8:- 98:3>- .:3+1:@Q -5+2/.+: 15:
01/-//8+H 9-/0,12/4:G/8H ?2/ 150>- IA@2/-+H BB>;01/28:3/H +/.1:G/ ;21+> 8,/3H </23J 01/<2X23+
2 TA@,I<,-  +/2-1:4],] 01/-./1+/3,- ;21-@: GB85/ -/4FG,8:- 98:3>- /<23+/B/.5:G,8,- +51+,-
9-/0,12/4:G/8,/ /1 32,0/?1>6+/2G/ 9-/0,12/4:G/8/+/3.,3+F- N#21-@: G534/8,/0 0,+2/.+5-
01/0,6/3/8: .1/+21/G5- F1, 01/0,69-+,8/ GH +84::21+>8/- 9-/4/G/8: </23J /A-.F15- /|@4,@519-3 ,1?,
021@2/</8: 41502-! .51/- F1, .@,-/B/.5:G,8,- .,[®,/.:8,- 0,1<,:/85/ 0,4,@ N @4,@,/.I- +51+,-
@,/..8,- 0,1<,;/85/ /1 35+1,5./,8, ;2/.@,0 /1 F1, A/0,69-+,8,- /1 ,0-.,/+:8,- +/.1JGJ ;21+2 ,+>85-
0,1<,:/8: IA@,/<,-

12-+/6,- ,+-/1,3<,3+/- 9-/4/G/8: 82+5 F1, 018:68,- +51+5 /1 01,<6/:G2 F1, ,0-.,/+:8,- -,;/.,/3
51/ F1, 021;/1A/: -./1458,- +,10 ;21-@: G534/87.43:- /1 1502/ +23.,3l/:- /<23+/B/.5:G,8: +51+:
9-/0,12/4:G/8H /1 32,0/?1>6+/3/H 9-/0,12/4:G/@B+/41F/.1:-/:- ;21+>- <,@/2- *2/ 0: 0,.,1+:+/3/:
:21+/3/8: 1502/ +23.,3+/ /<23+/B/.5:G,8: +51+/0%2/4:G/8H /1 32,0/?1>6+HGH 9-/0,12/4:G/8H:41F3:-
+/.1:-/:- 21+>- <,@/- /1AIG, 21-@: G534/8: 430 021;/1A/- F1, 32<2@-/,3+ 01/0,69-+,8,- 02@3:
35:-+:@/H! +,-.,[+:G2
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98:32- 0,+1:35:G,3I/:- 98:3>- ?,@,3-2 F1, ,0-.,/+F+-,;/.,/3, ,+>85- ;21+>- -58,6>G/8: 35:-+:@/5- .,/
13;2-+/=/G:- ,0-.,/+/3>;21+> 0,+1:35:G,3I/:- 98:32,@,3-2 ;/1A/G, +/.>+/3] ,+-/021.,8]GJ ;21+Q

¢+ (1 0/ =) (!

2/A;2-+/3>- B/3,3-/3>- 01/28:3>- ,0/8, 0/1.>GH 9:@/3/8J /1 ./+,- 4,5+/3,- -58,- 41F35:-/5-
0/3/45- /1 41F3HGH 0/3/4H 2.;/;,@23+5- 0,-.@,3-B2- -.@,- -.@,- +/2.>G,8- /1 ./[+,- 8:.>+/3-
-58,-

1F35:-/5- 0/3/45- /1 GH 2.;/;,@23+5- -5<,1: 41F38B/4H @/.51/,/ /11 13<>@/,/ 0,4,@ 0,12/.,@,;/8J

2/A;2-+/3>- B/3,3-/3>- 01/28:3>- 01,<6/:G2 01/6t68- +/.1JG, ;21+2 9+1,5./,3+ [A-.F15-
01/28:3>8- ,0-.,/+F+:8- 02@3: 35:-+:@/H! ,+,-.,[62 +/.1JG, ;21+2! ;/-,- +/2-]:4/,] 01/-./1+/3,3<:1/:
-J3,5<,- : 0/18/3/: 01/0,6/3/8: 32/A;2-+/3>- B/33-/3>- 01/28:3>- F1, 9;21+/3,8:- +,/0 .,/0 351:<F,
+:@/,5

/3,3-/13>- 01/28:3>- ,0-.,/+:G2 01/0,69-+,8:- -,3<: 1/: -5<,1F8: </23J 150> 35-+:G, 01/0,6/3+/
B/3,3-/39 +51+J .,/ 35-+:G, 4,@/:+/ -5+,1+3>0424H -1,5+,8- /A +: +51+: |12, .,/ -,3<:1/82+5 F1,
021<5:<,8:- +2/->- 4,5+/ -5+,1+5- 41F3HGH 0/3BH#bH-1A +: B/3,3-/3/: +b1+: + F ;/-, 1/K/., /BB /A
B/3,3-/3/: +51+: 35:-;F?>- F1, 021<5:<,8:- /3,3-/3/- 9-/0,12/4:G/8,- 35-+:G,8,- 01/0,6/3+/ .,/ GF1,
0,<234/,8,- ,+A,5./,8,-,10,-/?,/4/, G: +218/3,-

- @:- /11 4,5+/3:- -58:- F1, 32/A;2-+/3/- B/3,3-B/- +51+,- /1 3>1, .:+/15:G,8:- ,.+F;/:G2 1/3..G2
*- F1, 9+1,5.+:- 9 +1580,@,/.9 +51+J /A-.F1558t- .51/H 4,@/:G/8: +218/3,- F1, /@42-3/- 32/
8>32-/H : 0/18/3/: 01/0,6/3/8: O,-..@:- /1 4,5+/3:- -58:- F1, 9;21+/3,8:- ,8:1+/K5:+, -,:/.,/3,




3,5<:G,3+ 2B2.+F;/:- 0,@L.,3H 3:18:- 82+:<J ,+>8521+>- -58,6>G/8: 35:-+:@/5- G2/ +./H F1,
1580,@,/.>- 4,5+/3:- -58:- 3>1, </-.:3+5:G,8:-
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01,</3/: 01/0,6/3/8: F1, ,0-.,/+:8/ ,8:1+/K5:+, -,; [.,/3, +,.,3+ 2B2.+F;/:- 0,@L.,3H 3:18:- 82+:<J
1580,@,/./,/ 9-10,12/4:G/8,/ 32</-.:3+5:G,8/

B2.+F;/:- 0,@L.,3H 3:18:- 82+:<,- F1, 82+ <,- -/ 1+,- B/3,3-/3/: +51+: ,1 9-/0,12/4:G/8:
,8:1+/K5:+:- -,;/.,/3:- ,0-,/1/,;/85/ /1 O,@L.,3H 0,G,8H ,1 -J3,5<H 0,-./1-+F85/ 021 ,+/+/3.,8]
@,/.:+,109 B2.+F;/ 0,@L.,.3H 3:18, F1, 3:18, .51@2/<6/, +/.-@/,/ <[-.:3+5:+/ ?L-/85- 8:.>G/85-
41F3,/-,/- 0/3/4,/- 021 358,+:8J B/3,3-/3/: 9-/0,R/4:G/8: 4,@/:G/8: @,/.:+,109 ,1?, .51 4,@/8, 021
+15802-39 @,/.:+,109

'/ 4150> +51/ <5 0:4150/5-M 012.F?,/ -./1+,- BI3/3+51+,- /1 B/3,3-/3/- +51+,- 0,1:<:8,- +/.1JG,
21+2 021 02@3: 35:-+:@/H! ,+,-.,[+) G9 943/&k/- +51+,- 01/-./1/,8,- Al,/ 41502/ G2/45H @G5;:
9-/4F+,- /A 2-8>- -/2./,.3+ G9 0,1<5:+/ ,1+/8/,B5B+5 ,1?, G/- ?5;: 01/-./1+,- ;,<;;F?>- -0123</85
A;2-+/3>- B/3,3-/3>- 01/28:3>- +,/0 0,+ 01/-./1/;81/2 012.F?,/ -./1+H 01/28:3/H /A-.F15- +5::2&5-
G2/45 G:- 3,5<:G,8:- .,/0 ,0-/<1,5</8: -,3<:1/,/ ' ],/ 41502/ 01/-./1+,- +51+,- 01/0,69-+,8,- +15805D,
+51+5 G2/45 Al- +51+,- -./1+,- 012.F?,/ ,18,68,382,@/K5:+/ 021 8>32-/H 35: ?,@,3-: 0,124
</23:- 150> 32+51>G: G:./H /3;2-+/=/GH 9 A4156(0+021 ;/-J @,/.:+,109

>F > AL "=%: >&N1 &% !
I

@4,@,/.I- 8,+21/,@5-/- +51+,- F1, ,0-.,/+:8,- 1482 -,;/.,/3, .:1245:+, .,/ .51/: 8,+21/,@,5- +51+:
13<2.-,;/8: -58, -58,6/3+, -5.,50+: 35-/<>;>G/8:? 2/;21+>- -58,6>G/8: -58,

2? ,/4+:- -+ +F?:- -+1,/0-3FG2 ,0-.,/+:8,- -+,+:8,- /@4,@,/./- 8,+21/,@5-/- +51+,- :.- +51+,- F1,
,0-.,/+:8,- 9-/4/G/8: -,:/../13, ,+>85- 9;21+/3+5- :21+>- -58,6>G/8: 35:-+:@/5- ,:/.,/13, ,0/8,
01:G2.+,:/8: -+,+F?:- <,1?5- 8:3+,:/85/ 021<5:+591234/85- /1 91,34J ?2/ ./+,- +/2-/:4/32- IA@,/<,-

2@3,- ,1 35:-+:@/- -5-/<,1,3+/- <>@ /@4,@.*/:0:hb<,;/8: ,1 /A0/1./8: ,0-.,/1/5:G,8,- .,/0
-/1+58,- +,10 0,1<,:/8: 0,G,8H /1 +51+: ,0-.,/+/3>;21+>- /1 F1, 01/0,69-+,8,- +H 82+H 02@3: BZH/HH:
+,- G2

"#$ % $

: 0/18/3/: +51+: 01/0,6/3/8: -J3,5<:- 0,+/1/,8:- .2/I/,3+ /|@4,@,/./: 8,+21/,@,5- +51+: .:80:323+J
,1?, -5-/G5-/:- -5 +51+: 12.:3-+15.=/G, F1, .,@@/K5:G,8:- +/. G2/45 /A +. +51+: +/.>+/3, 4,318/3>-
3,5<:- /1 3,5G:G: .:80:323+: -,;/.,/3, 4,@/ ?L+/ 0,+/./18,/ 9;21+/3+, ,.2/-+: .:80:323+: ,0-.,/+/3> - 58,
3>1, 01/0,69-+,8, #/-:- .[+:- 0,+/1+:- -J3,5<:- 010,69-+,8:- 02@3: 35:-+:@/H! ,+,-.,/+:G2 .,/ A AB:-

$ &

@4,@,/.I: 8,+21/,@/:G: +51+: /A-.F15- 32?7 MF3II}435-/<>:>G/8,- F1, -.,/1/5:G,8,- 021 9;21+3+
3,5</34: +,13,:/8: @,/.:+,10/5- +,/.,3+ +/2-/:4/,/01:0:1=/34J 82+:<J /2.;/23H 82+H 0,?,/4:G2 150>
0216/L1/ /@4,@,/.I: 8,+21/,@/:G: +51+: 3,5<B48:+@,/..:+,10/5- @/.5+/3Q ;21+Q /1 35-/<>;>828:<J
/1 9:21+/3/8: 0,.2/+/8: 9+,.J G2/ +:./, F1, 01&9-+, 021-02.+F;/,/] @4,@,/.I: 8,4+21/,@/:G: 9=21+/3+/
3,5</34: +,13,:/8: @,/.:+,10/,/ F1, +:./12M

-+ 11 -++/3],/ P( 82+,/
JA/3:-/191234/8,/ P 7 82+H
1,3-0:1+: 01/28:3>- P 7 82+H
[+/91234/8,/ /1 .[+,- | @4,@,/./- +51+,- P7 482

@4,@,/.I- 8,+21/,@5-/- +51+,- 9-/4F+,- /A02%.,85:8:- ?L<5 F1, 35<>;/8,- 021 3,5</34J
+,13,:/8: @,/.:+,109 +,/.,3+ +J 0,+9 35-/<>;>G/81/,;/8: 82+:<J .,/0 /1 35:-,;,8 +51+5/




=) "=%: >&!:!1 "&%" !

28,+21/,@5-/- +51+,- F1, ,0-.,/+:8,- 9-/4/G/8: -,{.,/13, ,+>85- -5.,50+J ,8:1+/K,=/GJ /1 ;21+>-
-58,6>G/8: 35:-+:@/5- 8:1+/K,=/G, -.,III5:G,8, +L2-:4/,/ 01:0:1=/345 82+:<5 +,/0 .,< +51+: 9-/8G/
;21+> ?L+H +:@F4/,/ 351,A:8, 021 628/,5 351:<F6-35</34: +,13,,/8: @,/.:+,10/5-M

28>- 35:8:- +2/->- (7 82+H
,+23+,/ @/=23=/G:-/10,3 P 82+,/
1:41,8/3> 91,34, P 82+,/
[+,- 328,+21/,@5- +51+,- P 82+,/

'>*AS! " BES! >=:7:) :

28/,3+/- 51:0:- JG534:- </12.+F;, 77R7%R) 7?5; -5.51+, 012.F?:- A/@+3,8/: 2B2.+J

-5.2@/,31/H <5GH 28/-/G:8/- -/-+28, .51/ 9-/4,@5G77 8 -5-I1 < [18,-- Al:- -[-+28:- ;2 1.18:
@,/.:+,10/- F1, 82+H .51/- 01,-/<>G: 77 8 M,/4>-] 77% 8 ,3+1,-/-P 82+H 35: 77&8 ./ 7
8 .51/- -5+,80, -5 F:+: -5+,1+FG2 358,+F+5 @#,10/5 /-+28, ;2/./, N),0 ,3< 1,<20 0,41/3<5 A
51:0:- JG534:- A,@/H 3,1/H ;F1/,5-F?/H F1, 125¢@8, .,< Al:- 35-+,+F+H 1/?,- ./2,;,/23,8 Al-
-[-+28:- +,1A:- :?G2.+5/ ?2/ 94F;23</3/8: @,/.:+430'/ 1/?, F1, 35-+,+:8, ,=/:3,@/3/,82 0,-./1-+F 8:
0@,32 ! 519 0,15:A/, /2.,;/23:- A,@/2- 3,1>-,+-,./134, [3-+/+5=/G, [2+5;:G2 P 0@/3.:- 8/3/-4&,!

35-+,+: 82+/39 +,1A:- /2.9 8,+5:G,8, ,34@/2-</..-I<: +:3:8/- 2.;/;,@23+5/" ./12.;/23,8 +,1A:-
:?G2.+5/ 72/ @,/.:+,10/5/ ?2/ 0,-./1-+: 82+/3/5@(8.:- +,1A:- @2/</85- G/28-

L@/- 3,1> 01/;,@: O,-./1-+F+/ ,0@/3.:- +,1A:-/1&2/K ./2.;/23H 82+H ;,-,1/: & < 128<,8,-/
<,@/- ,0@/3.:- +,1A:- @2/</8H F1, 12K21;5:G3HG/28- :?G2.+,8-!

'@/- 3,1> +51/ 56+/.1/3+/ .< [/ -2.,.3l/H 82+Ha®3<6/: 7 < ./2.}/23: +,1A:- :?G2.+: |, @<F+:G,-
0,+2/.+H +,1A:- :?G2.+: B,.+/3>- [A82-+:- +,1Q@93.J <5:823/- 021 2/3,85:-/5- .,@23<:1/3/5- 8245

J 150> +51/ 0,.,3.,8,/ +,1A:- @2/</8H +,8 .< 0,<234+H -;:: 9-/0,12/4:G/85- +,/.:8,-
-5<234/8: 82+:<,- ,+/<>G/3/: -58, F1, @F4/ +514#4/&/8: ;:21+2/ /1 ?,@,3-2 3201/0,69-+,8,- 32A+,1
@2/</8H +51+,- 32/ +/<>G/3F-

*2/ 1502/ +1L.-+, +,1A:- @2/</8H 150> ?,@,3®601+, 9-/0,12/4:G/8) .519 9;21+/3, ?L-/8H
-J3,5<H 2.:3:8/3/H 12-51-H! 12/.,@/34H +,1A</&@20-/0,12/4:G/8,8- 0,<234+/ ;21+2

&$)$l) 1 "&%" !

5:8, F1, 01/0,69-+,8, /A021.,8JG, ./ 0,4,@ 35:8: - -J@F4,- 021<5:<,8, /A 2-8>- /-, 1/K/., /1
3,5<, -5-/IG5-/ -5 +51+: 35:-;;F?2 #2/.@:- 35:8, P+,/ 9/A021.,8:-/:- 35:8:- -J;:.J 3292/3,3+/ 35:8,

" #

,G,8:- 0,4,@ 2/.@:- 35:8:- -5+,1+/- F1, 01/0,69;8:- +/2-/:4/,/ 01:0:1=/345 82+:<5 021 ;/-J
35:8:- @,/.:+,109

A021.,8JG, 35:8, /A-/35:8:+,- +51+,- F1, 01/0,698+ .,/0 +51+,- ;21+2 @F4/, /A-/35:8:+: +51+:
+/.1,G,/ ;21+2/ 35:8:- 01,<6/:G2 : G2/ +/.1:G#>2F1, 8,62-3> +5:82+ 8/3/8,@/H 35:8:- 8:.>G/8H
<,?,1+/32 ;21+2 +/+/3.,8,- 9-/0,12/4.G/8,- 35:8:4G5/ F1, ,+;/K<5:G,8,- ?,@,3-2 .,/0 /A021.,8:-/:-
35:8:- 9-/0,12/4:G/8,- 5:8:- 8:.>G/8,/ F1, /A-/1 /,8/ 9 B/3,3-/32- -J3,5<,- /1 B/3,3-/3/H 9-/0,12/@{8H
8,6/3/8J +,/0 .,< ?L+H 0,-/2.+, 9-/0,12/4:G/8: @Bl/: 0,-+:;/ 0,@L.,3H 3:18, /3,3-/3>- -J3,5<:- F1 ,
01/0,69-+,8:- -J3,5<:8/- 02@3: 35:-+:@/H! ,+,-.,/62

#2/.@:- 35:8:- 8:>G/8,/ F1, 01/0,69-+,8/ -J3,5<:8/ - 02@3: 35:-+:@/H! ,+,-.,[+:G2 +/2-[:4],
01:0:1=/345 82+:<5 021 ;/-J 35:8:- @,/.:+,109

"l %F$!

+-,14:- 9-.,/+,3+ 327?,/4+J 4,8F?J F1, ,0-.,/+:8:- 9-/4/G/8:R0,-/4,8/3/8: -,;/.,13, #>@2-3/,/-
@,/..+,10/,/- ,+-14:- F1, ,0-,/+:8:- 8,62-32 41F3JG, 4,@/8: 12,@/K,/8: ;21+2 |17,




9-/4/G/8:R0,-/4,8/3/8: -,;/.,/13, 1F3:G/ 12,@/K,=B> ;21+> F1, 9;21+/3+, 0,1<,;/8: .,/3, ,+>85- 9;213+,-
01:<5.=/G:- 4,8F?:- 567,/4/8: /1 0,1<,;/8: -J3,5<,-

+-,14H -,;/.,/3, ,0-.,/1/5:G,8, 82+:<5

J ,+-,14:- F1, 0,-/4,8/3,8:- ?2/ 32?,/4+:- 4,8F? :- +;2G5 9 -,;/.,/3) 9+1,5./,8, /1 ,+/+/3.,8,
<,@/- 32+/2-[:4/3/H 4,8F?:- -J3,5<H 0,-/1-+:8H @8,@ 3:18,- ,0-./l/5:+,- +-/6;2@4/,3+ 9 901,-+J
4,8F?:- 0,G>458H 0,3,5<:G/8J

4,@7?/3>- 82<6/,4:- /1 ,+-,14:- 351,A:8:- .,/ F1, 01,<2<,8:- 3,5<:+/ ,1?, F1, ,0-.,/+:8:-
0,4,8/3+H 012./H -,;/.,13:G2 G2/ F1, 3,5<:G,8:- 8F?:G2

0=9%"( 1&) <(I:) !

13,3-13/: +51+: ;21+> F1, -58,6>G5-/ G2/ F1,.:A&/MH 91:<F8H .<+,8 +/.1,- 9;F./- .1 9;F./,/ 4,@/
+51>+/ 32/4/,8:- 9+,.:- -5 +51+5 -5-/G5-/28- 0/3MB+,8- ,+2/+FG2 2/.A8/34,8 B/3,3-/3/,8 +51+2/1+>-
-58,6>G/8,- F1, ;21+/3,8,- /3</;/<5,@/,/ 1.Q- B/3B-/3/- +51+,- -5-./1-+:8,- 9 +51+: 41502- 0,4,@,A/J
A2</+: 1/K/J /1 +:8- 4150>8- ;21+>- -58,6>G/8,-1,F35-+,+:8,- ?23<1,/ 51+,- .51/,8 ;21+>-
-58,6>G/8,- F1, 35-+,+F+,- /3</;/<5,@/,/ /1 .51/;81+>- -58,6>G/8: 35:-+.@/- F1, /1 +:@/,5 01/B69-+
3>1,9+1,5./,8,- 9 ?23<1,/ 35-+,+:8J ;21+>- -58,685

150>- 32B/3,3-/3/: +51+: ,0-.,/+/3> ;21+> [A-F15-14,- /1 +/<>+:G: 8:.2-1/: +51+) F1,
0216/L1/8, .[2.;/23] ,+,-..[+H 0,+2/./8: </23] -/2/,3+ |A-l,/A.13+] ,1 F1, 35;21+>G/8: 0:6F8/H /42
+:./H 0:6F8/H F1, 9;21+/3,8, +51+: ,+-/021.,8:G%1+>

51+: -5 32,0/?1>6+5 3,5</34: +,13,,/8: @,/.5 ?2/k329;2-+: 9 2.-0@:,+,=/GJ 328,+21/,@,5- +51+:
,+-1021.,8:G/ ;21+> 9;21+/3,8, ./2.;/23] ?,@,3-: §1F8: </23J

5-+.@/- <>@ 35;21+>G/8: ,0-.,/+:8,- ./ +51+: 21 G,8 01/.@,5-,3I/: 41F35:-/5- 0/3/45-
56</1?,3I/: ;/232+: ,0-.,/+/3> ;21+> ;/1AIG, ,+-108BJGJ ;21+Q 1F35:-/5- 0/3/45- 56</1?,3+/- ;/232F1,
8,6/,5-/, 0/3/45- 56</1?,3I/: +51+: 4150> -5.51/8 0/3/4H -1,5+5- 3201/.@,5-:85- 35: ./+: +51+51+:
4150/H #/-1 <>@ 35;21+>G/8: 0,+/1+/ 35:-+:@)/,F18/ 02@3: 35:-+:@/H! ,+,-.,/+:G2

,5+/3H -58H ,0-.,/+:8H ,8:1+/K5:+, -,:/.,/3, ,+- /021.,8:G/ ;21+> ,0-.,/1/5:G,8, .,/0 ?L-/8H
0/3/4H -1,5+H <,?,1+/3> ;21+> </-.:3+5:+, +,0Bx/3Q 2B2.+F;/J 0,@L.,3H 3:18J + F 2B2.+Fgl Q3H
3:18J ,0-.,/1/5:+J 01,</3/: A/H 4,5+/3H -58H 01/®/3/8: 8:823+5 1580,@,/.>- 4,5+/3:- -58:- 3>1,
</-.:3+5:G,8:-

2B/3,3-/3/: +51+: ,+-/021.,8:G/ ;21+> F1, </<243><;/2GH ;21I/HM +/.1:-[:- ,+-./I/5- 0,1<,:/8:
-J3,5<,- /1 +51+: 3,56<:G/8: ;21+>- 51+: 3,6<85(21+> ,0-.,/1/5:G,8, </-.:3+5:G,3+ ?L-/85- 0/3/4 H
-1,5+5- /A +51+: 3,5<:G/8: [./ GH <,?,1+/3>- ;2}#z3+ 8..2-+/3Q </-.:3+: 3:18J ,+-0/3</31/J 12@/,-
1/3.:- 01/2@,/<,- <>@ 0/3/4H ;21+>- @,/.2 /18/I&R3/J -5 +5: +51+5

" $ & (

,5+/3H -58H ,0-.,/+F+H ,8:1+/K5:+, -,:/.,/13, ;21 +>- -58,6>G/8: 35:-+:@/,/ ,+-+,+:8/ G2/45
,+-1021.,8:-/:- 21+>- >@2-3/- 0,</<>G/8,- 4,@/+?PL?G2.+F;/,/ -5-/2+,- -5 9;F./5 9:F.5-/5 0: ;2b+
-58,6>G/8: 35:-+:@/: 01/0,6/3/8:

*2/45 9:F.-+, +,8 +/.1/ 9;F./H ,1 ,0@/3.F?/H .510M1/3<5 ?5;: ;21+/3,8, 32B/3,3-/3/: +51+:
,+-/021.,8:G/ ;21+> 0,-/.2/+/8,/] @/5</G,3+F-32B/3,3-/3/: 451+: ,0-.,/4+/3> ;21+> 4, @/ ?L434+421+>-
-58,6>G/8: 35:-+:@/,/ F1, ,+-+,+:8/ #21+>- -58,68G35:-+.@/,/ ,+-+,+:8/ +,/0 ., < +51+: ,0-.,/+/3>21+>
32;/1AF+H +:- ,0-.,/+/3>- ;21+>- 51/ ?L+H 35-+3F ;21+>- -58,6>G/8: 35:-+.@/,/ 32?L+H ?B)®/G%/
+-,0/5- ,8:1+/K,=/GJ ,1 35-/<>;>G/8J

) &

+,=/G:- F1, 01/0,69-+,8:- .,/ F1, 453,8:- ,1?,. ,/F1,0,.,3.,8,- 0,41/3<,- +;/1+/3+/ .,< G:- ?5-
45+:- /1./ 150>/1 8:3>0,+23./3, GH 4,:/8: - J@FA4,-

$ N# & #




+,=/G:- -5-/G5-/:- -5 +51+5 ,0/8, <:+,=/G,- ¥:- F1, 4,5+:- /|@4,@,/./: +51+: B:18, ,1?, -./1+:-
/@4,@,/./,8 +51+5/ 9-/4F+/ O;K ,0@/3.:- +2AAB® A 01,<6/H +../:- <+,=/G:- F1, ,0-.,/+:8:- 4,5+:
+51+: +/.1JG, ;21+2 /1 ;>@/,5 01/0,69-+,8:- 0,,88/3,3+ +51+: 35-/<>;>G/8: -J3,5<,- 021 ,818:
/@4,@,/./: +51+: 3,5</34: +,13,:/8: @,/.:+,109

$ %N# & # #

+,=/G:- -5-/G5-/:- -5 0,G,8:8/- ,0/8, <:+,=/G,- 0,+/1+:8- /A@,/<:8- /1 324,5+:8- 0,G,8:8- ,17?,
IA@,/<:8- .:8023-5:+/ /1 F1, 01/0,69-+,8:- 02@35:3+:@/H! ,+,-.,/+:G2 .,/ 0,4+/1/,8:- |A@,/<:- -51/:8/-
G:- F1, -5-/G5-/:-

C7=*7
[;/<23<,/ ,0-.,/+:8/ .,/0 9-/-..@/3/8,- @,/..+,10F G2 .<, G/2F1,0,-.2@7?/,8/
E)SAS! ? %#&3$"$I )!

150> 32+51/,0/?1>6+H 98:.H /1 -.,+/3/8: 0@,3M?2G/8H -=S28H 150>-,.=/G:8/- A>G5-/28-9
023-/GJ ?5;5-/128- 150>- <,175:+:G,8- 9-/0,12/4.F8;F.<: ;,@-+F?>

R (i
+/<>G/3/,/ 9-/0,12/4:G/8,8- F1, ,0-../+:8/ ?,@,3-2,/ +/.>+/3, .< <>@ 01,2/+FG2 9;F.5-/H 9;F./H

,+-/1,<5-/28- 2-,8/28- +2/-/3/,8- 9-/0,12/4:G/8,8- ,1?, 32,+A,5./,8/28- 0,-/6,<>G/8,8- 9;F.<F+/ 12/.>-
0,0/@<:8H @>AH

)L '%:" <:*:) !

,G,8:- 9:21+/3,8:- 4,5+: ,1 4,5+/3: 56 012.2- ,1 0,-@,54,- +51+: +/.1JG, ;21+2 329-.,/+,3+ 41J6/3/8H
35:@,/<H /1 ./+:.[: ;21+>- -58,6>G/8:

#( )

,G,8:- /A 012./H 0,1<,:/8: F1, 01/0,69-+,8:- +5: , +:2G5 ./ /-- +:@/,5 IA;,1<F+:- -J@F4:-
9:F.<:8:-M

T 150> 0/1.>G5/ 021<5:<, 12/.A8/34J 1/K/.:- <1@92./H 35:-,;F?>- +2/./,8J 3,5<JU

T 150> 32?72+51/ ;,@<F8: +2/-/H -5-/G5-/H -5;882,/1 32?72.:3+1:@/5:G, 0,1<5:+H 012./HU
T0,G,8H -58, 4,@/ ?L+/ 0,+/./18,/ 35-+,+F+,U

T +/.>+/3, .,< 150> 4,5- -5 -,3<:1/5 -5-/G5-/J 23:8/3Q 3,5<JU /1

T-5-,3<:1/5 -5-/G5-/:- 0,+/1+:- ,1?, ?L-/8:-/:- IA@,/<:- 4,@/ ?L+/ 0,+/./8,/ 9;21+/3+:-

Cox o

-@,54H 0,G,8:- F1, 01/0,69-+,8:- +,<, .,/ 0,-@,8, F1, -5+2/.+,

,@L.,3H 0,G,8:- F1, 01/0,69-+,8:- .,50/8: 01/3=/05 01:0:1=/34,/ 021 ;/-J @,/.:+,109 /./ +218/3:
0,?,/4:- +-16;2@4/,3+ 9 41J6/3+/3J 0,41/3</3>@;- <,@/2- <F<9 /1 4,@/:G,31/J 0,@L.,3H 3:18J

N* &?$!
"H# S &

#2/.@:- 35:8:- 8:..>G/8,/ 0,4,@ ,+/+/3.,8,- ;2/.@:- 35:8:- -5+,1+/- 01/0,69-+,8/ 02@3: 35:-+:@/H!
o+, - +:G2 -[-+28/34,] A<, @/G,3+ G5:- 021 ;/81-3®,/.:+,109

$ &

/3/8,@L- 35:8:- 8:.>G/8,/ F1, 0,-./1-+:8/ 9 B/3,3- [/32- -J3,5<,- /1 320,<234+: 9-/0,12/4:G/8:
<234/83 3,5<:G,3+ 2B2.+F;/:- 0,@L.,3H 3:18:- 82+«I< /3,3-/3>- -J3,5<:- 0,-./1-+:8:- 021 ;/-J
/A021.,8:-/:- 35:8:- @,/.:+,109 ,0-.,/1/5:G,3+ G,- 0,4,@ 0,-+:;/J 021/:</3Q 0,@L.,.3H 3:18] +,/.:8J
320,<234+,8 9-/0,12/4:G/8: @/.51/5/

( % $




1F3J-/,- B/3,3-,;/8: -33,5<,- -5<,1: 0,@L.,3H -J3, 5<:- 9;21+/3+:- 2B2.+F;/:- 0,@L.,3H 3:18:-
82+:<5 0,@L.,3H 0,G,8:- /A /3;2-+5:+H @>AH 2B566:@/5+:- .51-H 0,-/.2/+/8: 9+,.,

,@L.,3H 0,G,8:- 01/0,69-+,8:- 02@3: 35:-+:@/H!-.H+:G2 ./ G:- -5.50/,8:- 128/,3+/-
2B2.+F;/:- 0,@L.,3H 3:18:- 82+:<5 /3,3-/3>- 35:8: - 8:.>G/8H 0,@L.,3H -J3,5<H -5<2<,8:G/ <,@/-
02@3: 35:-+:@/H! ,+,-.,/+:G2 01/0,69-+,8, 3,5<t@B2.+F;/:- 0,@L.,3H 3:18:- 82+:<J

=>*$ )$A=I"!

2@3: 8:.2-+9 -5<,1: 2/3,8,-/- /1 ,+/<>+,-[- 8:.2-1 1,/ 2@3: 8:.2-+/- ,0-.,/+:8,- 02@3:
35:-+:@/H! +,-.,/+:G2 /A-.F15- .,/ G/- F1, &6@- -5 -+1,/0-3/,/- +/2-I:4/,/ ,0-.,/[+F+,/- 35:-,,82 .,0/+,@2
+,<, G/-,0-.,/+:8,- 35:-,;,82 .,0/+,@2

/3,8,-- 02@3: 8:.2-+/- F1, 8:.2-+/- ,0-,//5:+, - 35: 82+H ,08:.2-+/3,8:G: 02@3: +,/.,3+
4,@/:G,31/5- /1 +,/.:85- ?,@,3-: -5<,1F8: </23J #B5- ?2/,3.-+2-3/H 82+H 02@3: 8:.2-/: .:124,,/85

+/<>+,-/- 8:.2-+/- 01/0,69-+,8,- 3,5<:G,3+ ?,@,BH 82+:<J */- ,0-.,/1/5:G,8,- ,+-16;:2@4/,3+ 9
@,/./135- -./1+585- +,10 +51+: /1 9-/0,12/4:G/8HH;B13,3-/3>-2 ,+,-.,/+:-2 ?2/ GH ;21I/H 8:.2-l/H/.-@,/-
+/<>+,-[- 8:.2-+/- 32-./1/5:G,8,- @,/./13/28- -/1 +58,8- ,+-/1,<5-/28- +51+: ,1?, 9-/0,12/4:G/8H
01,</3/: 01/0,6/3/8: 8:823+5 .,/ +/2 -./1+58,/ 329+,.:G, 32/ ,+,-.,/[+/3]: @,/.:+,10/: ,0-../[+F+: 32/
,08:.2-4/3,8:G: 02@3: +/<>+,-/- 8:.2-+/- F1, ;21+43,8,- +,/.,3+ 8:.2-1/: 3:18,- .51/:- 4,@/:- .,/
8/3>+/ @,/./13/ 8:.2-+/3/,/] -./1+458,/ 12,@/K5:-/- &B+/- 8:.2-1/H 9-+,+F8,/- 01//8+,/- ,1?, IA 2-8>-
01//8+,/- ,+,-.,/+H 0,+2/./8: </23J

+/<>+:G: 8:..2-1/: +51+,- F1, 01/0,69-+,8,- +/. +B2+ .,/ +/./8,-/ .< ,+2/+FG2 150> +51>-
0,.,3.,8,/ 8:.2-+/3/: 02@3: .51/- @2/- /IA3,5<:+/ 8:.2-l/: +51+J +/<>+:G: 8:.2-l/: +51+,- F1,
0216/L1/8,- ./12.:/23] ,+,-.,[+H 0,+2/./8: </23J /18,6/3,8,- +:./, -58, .:./, 8:.2-+/3> 3,5<, +/.>+/3 ,
3275- 12, @/K5:+,

= "H96(<"&) :

2,0/?1>6+/ 9-/0,12/4:G/8,/ 3>1, 01/0,69-+,8/ B/B3G2 ,+-.,/[+:8F?>G2 /A-.F15- 32,0/?1>6+5-
9-/0,12/4:G/85- ;21-@: G534/85:-2 */2 F1, ,01,AHB,3-/3>G2 ,+-.,/+:8F?>G2 /A-.F15- +5:- +;2(G5-
+/.I18F?> . </A+2.@/,/ <5:<,3+F-2.:3:8/3Q 3,5<25- 01,1,-+/ F1, @,?,/ 8,6,

2,0/?1>6+,- +51+,- B/3,3-/13>G2 ,+-.,/+:8F?>G2 B410,69-+8,- +,1/,5 G/- F1l, ,01,A:8,-
B/3,3-/13>G2 ,+-.,/+:8F?>G2 +5:82+ .,/ F1, +/.>+/8?5- 4,5+:- 0,G,8:- ,1?, 2.:3:8/3> 3,5<,

&:1&!$! E >J!

5-/1G5-/:8/- -5 1502 A,@/8/- 01/0,69-+,8/ ,.=/3/3,/ <,1?5:+:G,/ ;,@<F?:- 3,1/,/ GH ,1+/8/ 4/8/3>-
/1 98:3>- .51/:- +/2-I:4/,] ,1 32+/2-[:4/,/ 021 10/3/3.J ..3+1.@/5:G, 8:3Q ,1?, F1, ..3+1:@/5:G,8:
+-11,/ .1 .,145 -5 J+, A,@/8/ .51/ +,/0 0,+ 0B9-+,8, -5-/G5-/, A,@/8/ 4,@/:G,3+ -J@F4,A/-4FAF-
-5+2/.1, 4,@/8F?Q ;/23,/ /A A,@/H .:3+1.@/5:4+A, @39 ,1?, <,1F+/ 12/.A8/34] 9+,J ./[+,/ A,@K/301
B/3,3-/3/5- 11 ;, @<F8: -0123</85-

&IL I"*2%"L F>$I*KL "*?2%"L 'A=")L :%  *&IL :E:EA*)L '%:":AJ)$ M"A
Ho* %1501 " 1A :"$)!

J .51/2 3,5G/ -+,3<,1+,/ -+,3<,1+H /A,/A./3/8/L O,+,/-:- 77& 8 .;;; < <1 324,@/:G: /1
3275;: +,/.F+/ |17, 327?5;: 01//8+/ 51:0:- JG534:G2 1234/,3+ AlJ B/3,3-/3Q ,+-.,/+:8F?QM

N .=/G:8/- 0,128+/ 8:.>G/8,/0 0,+,/-, 9-/4, @/:-1,3+/ 35: 77( 8 -5-/: <! +,3<,1+:
0,+,/-, 0,+2/./, JA./5- +218/3H N35:-;;F?>- +2/->021<,:/8: -J@F4:-O /1 N32 35:-;F?>- +2/->-
021<,:/8: -J@F4:-O ,01,AF85- +,3<,1+H 0,+,/-:- 81/3<5 N32 35:-;F?>- +2/->- 021<,;/8: -J@F4HO
32-/@,/.F8,- ?5- +1,.+5:G,8,- .,/0 ,.=/G:8/- 0,128 +H 8:.>G/8H ,+A/5./8,- ,<,34/ 150> 32+51/
,.=/G:8/- 0,128+H 8:.>G/8H 0@,3H 0,+,/-,3> 1, ,+5@/ 150>-;2/.@:- ,+6;/@4/5

N#21-@: G534/8,/0 0,+,/-, 9-/14,@/:-,3+] 77( 8 @/20:- < /1 ;>@/,5 01,-/<2<,3+/28-
82+/3/,8- @,/.:+,10/,8-! 5;: +@/.+:- +,3<,1+: , 0/8+/2- 0,+,/-:- ?2/ IAO@>-+,- ;21-@: ,01,AFS8,-
0,+,/-, 1502/ F1, ,.+5,@/ +,1/,5 150><,1 32,+@/.;: +,3<,1+: 0,+,/-:- 9+,.:- .3, @/K>-




& N#2/.@:- -24823+,/0 9-/14,@/:-/,3+/ 35: 77( 8 -5-/: <! 4@ A9 +,3<,1+J -24823+H
+-.@2/</8,- +51/ ?L+/ +@/2.,8,- ,+-16;2@4/, B39 2@2823+5- .51/2 F1, 01/6/L1/8/ ;,<:;;F?>-
01//8,3+ -0123</85- ;2/.@:- .@,5-/8,/- #2/.@:- -BR3+,/ F1, 98:3>- 2@2823+,/ ,0/2 .51/5:- 4,@/ ?L+/
0,+2/.+, ,+-./1, B/3,3-/3> /3B:18,=/G, .51/ F1,:8B,+:- ;21+/3,8, /1 ,+3,5G/3,8, ,-823- ,+-,./34: 56
2/.@:- -0123</8H -5-/G5-/H -5 /A+2.@/H O,-./3-4E8;21+/3/85 01/>8/8] 150> <,1 32,+@/.:
+,3<,1+: 0,+,/-:- 9+,.:- ,.3,@/K>-

N /3,3-/3/H ,+,-.,/[+H 0,.2/+/8,-O 0,+,/-, 9- [4,@/:-/,3+/35: 77(8 -,5-I: <! +-/6;2@4/,3 +9
AlJ +,3<,1+: 0,+,/-J /3B:18,=/G, B/3,3-/3>-2 ,4/#+:-2 +51/ ?L+/ 0,+2/./,8, ?23<1H 0:6F8/H 0,418<
?2/ 9+1,5.+, 9 O/@3HGH 0,G,8H ,34@ ):8012823922 ,+,-.,/+J ,G,8H A,@+/3/,/ IA@,/<:- /¥H
0/@3HGH 0,G,8H -5<2<,8:-/:- <,@F- 4,@/ ?L+/,8+21?, ?23<1:G2 0/@3HGH 0,G,8H ,+,-.,/[+:G2
351:<,3+ +,10/32- -58,- ,1?, <;/2G:-2 +-./1:-2 +,/+:-2 +-/1, 02@3: 35:-+:@/H ,+,-.,/+, ., 1+55
0/@3HGH 0,G,8H ,+,-.,/+,! '/5: 82+5 150> -;,1-# 0,+2/.+/ ?23<1J 0/@3HGH 0,G,8H ,+,-.,/+J ,1 <;/
-l - [+ -

N.@/3/8- IA@,/<:-O 0,+,/-, 9-14,@/:-/,3 +/ 35: 77( 8 -5/ <! 4,@ A/J +3<1+:
0,+,/-J 12/.>- .,0/+,@/K5:+/ -.@/3/8:- IA@,/<p-/IG5-/,- -5 +51+5 .51/: 0,15:A/8: 3,5<:G/85/ ,1
0,1<,;/85/ @,/.:+,10/- F1, @,?,/ /@4,- 150> <A,8@/.: +,3<,1+:0,+,/-:- 9+,.:- ,.3,@/K>-

% N :3-.@/<5:+:- /11 +-./1:- B/3,3-/13>- ,+,-., [+:-O 0,+,/-, 9-/4,@/:-/,3+] 77(8 @/20:- <1/
>@/,5 01,-/<2<,3+/28- 82+/3/,8- @,/.:+,10/,8-! /G2 +,3<,1+: 0,+,/-:G2 +218/3,- 8,658:- <,@/-
?5:: 0,.2/-+,- 9 32.:3+1:@/39 ,.=/GH 0,.2+J) ,34@% * | /1 F1, ,0/?1>6/,8,- .,/0
35:-,;,- <56.+21/3>- 98:3>- .,0/+,@,- 32/ +/2-/:4/,] 32/ 32+/2-/:4/,/ 3201/-./1/,8,- 0,+1:35:G,3l/,/
98:32/ '/ +,3<,1+: 0,+,/-, +,/0:4/ .2/l/, 32.:3+1 :@/3/: ,.=/IGH 0,.2+: <5.+21/3>- 98:3>- 35:-+:@/H
L, @<F8: ?2/ 02@3: 35:-+:@/H /1 ./[+H 0/@3HGBHB-0/G9F8: +,10 .:3+1:@/3/: /1 32.:3+1:@/3/:/GH
0,.2+H ,0-.,/+J % 0,+,/-, 3>1, ,.+5,@/ 1502 / ;F.<,3+ G:-:2/.@J

N P 150>- /1 /6<: ,.=/GH :021,=/G:- O 9-/4,@/:G: 77% 8 ..;; < [1 >@/5
01,-/<2<,3+/28- 82+/3/,8- @,/.:+,10/,8-! ,4,@ A9A./3/8] ,.=/G:8/- 0,128+/ 8:.>G/8,/ .5:82+
98:3> 56 4,53,8,- 0,-@,54,- ,1 012.2- ,+-/-.,/[+: -, ;: 35:-,;F?>- 01/28:3>8/- +51/ ?L+/ ,0-.,/[+F+/
.10 35:-,;: .,0/+,@: 01/28:3>8/- 0,128+/ 8:.>G/8H -,3<:1/,/ 32,+-16;2@4/,3+ 9 +,/ .../5 ?L<5 F1,
9-/4FG,8:- 12/.,@/34:-/:- 35:-,;F?>- 01/28:3>- /A./3/8,- +,/0:4/ 351:<: ,1 -5-/+,1/8,/ <>@
,.=/G:8/- 0,128+H 8:.>G/8H 0,4,@ .51/5:- 98:3>- @U/H ,1?, 0,-@,54H +/2.>G,8- F1, -5+2/./,8:-
0,+1:35:G,3l/:- ?23<1:;>- 35:-,;F?>- 01/28:3>- +5%+H ?L+/ ,0-.,/+F+/ 98:3>- B/3,3-/3>-2 ,+,-.,[+:-2
L0 ,+-/-. /+F8,/ 41F3,/-/,/- 0/3/4,/- ,1 ./0 ,+ -/-.,/+F8,/ 35:-,;F?>- 01/28:3>8/-

JAI3/8,- 3>1, ,45@5- ;F.<,3+ 150> 2/.@J .34/ 150> <,1 32;F.<: ,=/G:8/- 0,128+H
8:.>G/8H

N ,-@,54H .:3=2-/GH -5-/+,1/8,/0 9-/4,@/:G: 35: 77& 8 -5-/: <! [A./3/8,- 0,+2/./,
35:1:<,- 01/;,+,5- -2.+:1/,5- 98:3>8- <>@ +,8 +/.111/0,6/3/8: /1 ;21+/3/8: .@,5-/8H ,+-/1,3<,3I/H
,0-.1+:G2 <>@ :/2A:G: -2.+:1/5- .:3=2-/3/H 0,-@5 +2/./,8H 01/;,1/,8 -2.+:1/5/

JAI318,- 3>1, ,.+5,@5- ;F.<,3+ 150>-;2/.@J .,534/ 150> 3>1, -5<,1/5-/ G:./H 0,-@,54H .:3=2-/GH
-5-/+,1/8H

N @/23+: @:G,@58: 01:41,8:-O 9-/4,@/:- 82+/3/,8- @,/.:+,10/,8- 01,-/<2<,3+/28- 77& 8
@/20:- < /1 >@/,5! [/A./3/8,- 351:<; .,/J0 98:3>- 51/:- -5+2/./, @:G,@58: 0128/G:- .12</+5-
1+:+:G,8- 021.,3+/28- ./+,- 012.2- ,1 0,-@,54,- +51>+H ,0-.,/+F+/ -,;: 9-/0,12/4:G/85- +2/.+/
328:..,8,- ,1?, -5 35:@,/<, 0,-@,54,- ,1 012.2- NOR8/G,-O! .@/23+,8- .51/2 0,<234/, A/5:- 0128/GH
A12</+5- A +:./H98:3/H 12/.,@,5G,8, .<0,~+:I- <,@9 01,</3/: 0,1<,:/8: 90@,5.H 01/-./1+H 028
.12</+,8- /1 01/0,6/3+H A/,- 90@,5.,- 0,G,8:8/- #/,<, .,/ G:- 9;F.<F- -,;: 9-/0,12/4:G/85- 150>
8,3: G:4 Al-,/A.I3/8,- 32+51>- G:./:- 9+,.:- B/33-/32/ ,+-.,/[+:8F?2/

N (P 5-++F+H/A8:.H +51+: 1/?, 8/3 /8,@L- B/3,3-,;/8: 12/.,@,;/8,/ '/1 GH
-J;20., 9-14,@/- 77& 8 -5 < /1 >@/,5 01-/<2<,3+/28- 82+/3/,8- @,/.:+,10/,8-! [A./3/8,-
,+.12/0/, <>82-9 9M

I'+,/ .<,4136/3/8,/ ,1 ?L-/18H 98:.H -58,6/3/8,- +51/?L+/+,/.:8/0,4,@ ( &0,1,41,BJU
1,0 4,@/9+,.:+/ ?L-/8H 98:.H -58,6/3/8: 4, @/8F?QU /1




I.,<, 4,@/9+,.:+/ 3,5GH 9-/0,12/4:G/8H ,+-//8J

4,@ <,17?7<,;F- 32+51/ 01/-//8+/ G:./H 0,0 /@<:8H 9-/0,12/4:G/8H /A-.F15- .,/ 98:.:-
8:.,8:- 0,4,@ 8/3/8,@/5- B/3,3-,;/8: 12/.,@,;/85- 3 24,@/ ?L+/ 41J6/3,8:- 98:32/ 150> <,1 32,+@/.: A/
JA.1318: 9+,.:- ,.3,@/K>-

23 >F>:Al) "=%: >&! "&%" !
77& 8 ?/162@/: 7 < 8,+21/,@H +51+J -5<,1>M
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211,AF8,/
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